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Chapter- 1  (Nature and Significant of Business) 

 
General instruction :  

• Solve the worksheet in your Fair Subject Note Book.  

Topic – Economic and Non Economic Activities 
Q.1. A person sells his domestic furniture at a profit, will it be considered a 

business? Explain the Characteristic of business which is being stressed upon. 

Q.2. Mr Sonu sold his washing machine & refrigerator on Quikr as he was shifting 

base to London. Is this a business activity? 

Q.3. What type of industry is fishing? 

Q.4. What type of industry are poultry farms and plant nurseries? 

Q.5. Which one of the broad categories of industries covers oil refinery and sugar 

mills? 

Q.6. Categories the following into business, profession and employment. 

(i) A farmer  

(ii) An advocate  

(iii) A clerk 

(iv) A hawker selling toys for children  

(v) A doctor 

(vi) A person working in scooter repair shop on roadside 

Q.7. What reward does the businessman get for bearing risks? 

Q.8. No business is risk free in the light of this statement, explain the concept of 

business risk and it’s  causes. 

Q.9. Compare between Business, profession & Employment on the basis of the 

following: 

a) Capital Investment 

b) Risk 

c) Transfer of interest 

Q.10. Explain any four objectives of business. 

Q.11. Distinguish between primary & secondary industry Give examples. 



Q.12. Business is an institution organized to provide goods and services under the 

incentive of private gain.” Discuss. 
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